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Online Filing at: www.listing.bseindia.com

To,
The General Manager
DCS-CRD
BSE Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
MUMBALI - 400001
BSE CODE:544616
Sub: Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 - Submission of the Standalone and
Consolidated Audited Financial Results along with Statement of Assets and Liabilities and Cash
Flow Statement and Standalone and Consolidated Auditors’ Report thereon for the Half-
year/Year ended 31 March, 2026.
Ref.: Intimation of Board Meeting vide our letter dated 09™ May, 2026

Dear Sir/Madam,

The Board of Directors of the Company at its Meeting held today i.e. 13 May, 2026, has, inter-alia

transacted the following:

1. Approved Standalone and Consolidated Audited Financial Results of the Company for the half
year and financial year ended on 31st March, 2026; and

2. Approved Standalone and Consolidated Audited Financial Statements of the Company for the
financial year ended on 3 1st March, 2026; and

3. Took note of the statutory auditor's report on the standalone and consolidated audited financial
statements of the company for the financial year ended on 31st March, 2026.

4. Took Note of Declaration in respect of Auditor's Report with Unmodified Opinion related to the
Financial Results for the Half Year and Year ended 3 1st March, 2026.

Further in compliance of Regulations 30 & 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), as amended, we enclose herewith the
Audited Standalone and Consolidated Financial Statements of the Company for the financial year ended

on 31* March, 2026, along with Audit Report on the said Financial Statements, submitted by the
Statutory Auditors of the Company.

These Financial Results are also being made available on the Company's website at
https://www.gallardsteel.com/

The Board Meeting commenced at 4:00 PM (IST) and concluded at 7:00 PM (IST).
Kindly take the information on record and oblige.

Thanking you
Yours faithfully,
FOR, GALLARD STEEL LIMITED
PALLAVI PARIHAR i ssiomar ionso
PALLAVI PARIHAR
COMPANY SECRETARY & COMPLIANCE OFFICER
M.No: F7996
Encl.: As above

Off Add.: 307, The Giriraj Complex, Near Gurjar Hospital, Bhawarkuwa, Indort_e =: 0731-4275964
Fac. Add.: Plot No 66, Sec. 3, Behind Mohta Cement, Indorama, Pithampur
M : +91 99269 04052 | W: www.gallardsteel.com | E: info@gallardsteel.com
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To,

The General Manager

DCS-CRD

BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street, Fort
MUMBALI - 400001
BSE CODE:544616

Subject: Submission of declaration as per third proviso to the Regulation 33(3)(d) of the SEBI
(LODR) Regulation, 2015 for the Annual Standalone and Consolidated Audited Financial
Results for the year ended 31st March, 2026.

Dear Sir/Madam,

We hereby submit the following declaration regarding unmodified Auditors Report on the Audited
Financial Results for the vear 3 1st March, 2026 as audited by the Auditors of the Company.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended and in compliance with SEBI Circular CIR/CFD/CMD/56/2016 dated
May 27, 2016, and SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 we hereby
declare and confirm that the Statutory Auditors of the Company, M/s S.N.Gadiva & Co.has not
expressed any Modified Opinion(s)/ Audit Qualification(s) / or other Reservation(s) and accordingly
the statement on impact of audit qualifications is not required to be given.

Kindly take the same on your record and oblige.

Thanking you
Yours faithfully, For GALLARD STEEL LIMIT ED
FOR, GALLARD STEEL LIMITED D / 4:9;

For GALLARD}EEL LT \ /;\or

' fﬁmMUDmN GHANTAWALA
TOR CHIEF FINANCIAL OFFICER
PAN : AKCPG6251F

ZAKIUDDIN SUJAUDDIN
MANAGING DIRECTOR
DIN: 03482802

Off. Add.: Flat No. 01, Sukh Sneh Apartment. 168M, Khatiwala Tank, Indore 452014 (MP) | P: +91 731 4275964
Fac. Add_: Plot No. 66, Sec. 3, Indorama, Pithampur, Dist. Dhar 454775 (MP)
M = +91 99269 04052 | W= www gallardsteel com | E: info@gallardsteelcom
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF GALLARD STEEL LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone Half yearly financial results of Gallard Steel
Limited for the year ended March 31, 2026 and the year to date results for the period from April
01, 2025 to March 31, 2026 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii.  give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other financial information for half year
ended March 31, 2026 and the year to date results for the period from April 01, 2025 to
March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on standalone financial results.

Management’s Responsibilities for the Standalone Financial Results

These Half yearly financial results as well as the year to date standalone financial results have
been prepared on the basis of the Standalone financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair




view of the net profit and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there under
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or'in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors. -




* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For S. N. Gadiya & Co.

Chartered Accountants

éﬂj—? - \?f‘ped gﬁﬁ‘ﬁ/ /
S. N. Gadiya St g
Proprietor
M. No. 071229

FR No. 002052C

UDIN: 26071229QJILSC1360
Place: Indore

Date: 13.05.2026
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE SIX MONTHS AND YEAR ENDED 31 MARCH 2026

(Al amounts in # iacs unless stated otherwise,
months For the year For the
Sl.No Particulars : SR ot ended -—ﬂ“:_
31.03.2026 | 30.09.2025 | 31.03.203 31.03.2026 31.03.2025
: {Audited) Unaudited %: (Audited) {Audited)
1 |income
&) Revenue from operations 3.171.60 257562 2.445.32 574722 4.260.71
b) Other income 28.47 46.76 7523 12.58
Total income 3,200.07 2,622.38 2,453.22 5,822.45 4,273.29
2 |Expenses
a) Cost of goods consumed 1,476.01 1,135.18 1,199.82 2611.19 2,158.85
b) Changes in Inventories of stock in trade (17.60) 79.54 (8.18) 61.91 (66.88)
) Employes benefits expense 137.27 B8.44 87.30 22570 138.92
d) Finance costs 46.04 54.44 57.40 100.48 114.01
8) Depreciation and amortisation expense 95.49 9368 64.37 189.18 124.86
f) Other expenses 972.26 775.21 700.10 1,747 47 1,147.01
Total expenses 5 2,709.48 2,226.45 2,100.92 4,835.93 3,616.78
3 |Profit/{loss) before exceptional item & tax (1-2) 490.59 395.93 352.30 886.52 656.51
4 |Exceptional ltems - - - - -
5 |Profit/{loss) before tax (3-4) 490.59 395.93 352.30 886.52 656.51
6 |Tax expense — 12300} 8953 | 212,53 — 1683.98 |
7 [Net Profit/Loss) after tax (5-6) 367.59 306.40 257.03 673.99 472.53
8 |Other comprehensive income (OC1)
Items that will not be reclassified to profit and loss . - . %
Income Tax relating to Items that will not be reclassified o profit and Ioss S - : - -
9 |Total comprahensive i for the period (7+8) 367.59 306.40 257.03 67 472.53
8 |Paid-up Equity Share Captial (Face value of Rs.10/- each) 950.00 700.00 700.00 $50.00 700.00
9 |Reserve & Surplus (excluding revaluation reserve) - - - 452838 850.29
10 |Eamnings per share (of Rs.10/- each) 468 4.38 367 8.58 6.75
Basic (Rs.)
11 |Eamnings per share (of Rs.10/- each) 4.68 438 3.67 8.58 6.75
Diluted (Rs.) %
Notes:- )
1 The above Financial Results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their meeting held on 13 May 2026,
2 The above results have been prepared in accordance with the recognition and measurement principles of Accounting Standard(“AS"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.
3 During the financial year 2025-26, the company has raised Rs. 37.50 Crores Via Issuance of equity shares though Initial pubiic issue by issuing 25,00,000 equity shares at
issue price of Rs. 150/- equity shares and has made allotment on 24th November, 2025,
4 The figures for the previous period have been regrouped / rearranged / reclassified wh nec Y.

Gallard Steel Limited
. Initial Public Offer
l.!4~1 1-2025 ey
37.50 Crores
31-03-2026
NA
NA
No
e NA
es, Date of Unit holders Approval NA
planation for the Devialion/Variation NA
Comments of the Audit Commitiee after review N.A.

Set forth below are objects for which funds have been raised in the Issuance of equity shares though Initial Public Offer and details of deviation,
if any, in the following table:

Original | Wodified — [ Funds |
Original Object "“d":,‘:‘n;"‘“" Allocat Allocation, if F“'[’l:’l.';'(:':’;"' Deviation  |Unutilised
(Rs. Lakhs) any . WNVariation _ |{in lakhs)* |
Capital Expenditure for Expansion NA 2,073.01 [NA 450.75 - 1,622.26
Réezmanl of Debt A 720.00 [NA - - 720.00
neral corporale purposes A 466.11 [NA 206.87 - 259.24
Issue Expenses NA 4590.88 |NA 490.88 -
Total 3,750.00 1,148.50 2,601.50
* Untilized amount of Rs. 2601.50 Lakhs s J 1 by the in the form of Fixed Deposits with Yes Bank Limted. Details are as follows:
S. No. |Bank ":'.':r:“ (n StartDate | Maturity Date | FD Number
‘Yes Bank Limited 1,500.00 17-01-2026 18-04-2026 | 004040300016089
2 Yes Bank Limited 241.50 03-12-2025 04-12-2026 00404060)03??38.
3 |Yes Bank Limited 500.00 05-12-2025 05-12-2026 | 004040600037971
4 |Yes Bank Limited 360.00 17-02-2026 18-02-2027 004040600040574
Total 2,801.850
For and Behalf of Board of Directors .

Gallard Steel Limited
[

For GALLARD STEEL LTD




Gallard Steel Limited

Regd. Office : Flat No. 01, Sukhsneh Apartm

Corporate Office : Plot No. 66,
CIN: L28113MP,

Tank, Indore, Indore, Madhya Pradesh, India, 452014
mpur District Dhar, Pithampur i,
2015PLC034065, info@gallardsteel.com

Dhar, Dhar, Madhya Pradesh, India, 454775

STANDALONE AUDITED STATEMENT OF ASSETS & LIABILEEQ
FOR THE YEAR ENDED 31 MARCH 2026
Rs. in Lakhs, unless otherwise stated
8 Standalone
Particulars As at 31,03.2026 [As at 31.03.2028
EQUITY AND LIABILITIES
1 Shareholdare' funds ;
5 Rene s iad| o
eserves and surplus | 457878 | !
Total Equityl 547838  7.85020]
2 Liabilities
Nen-current liabiliti
) Long-Term Borrowings 44828 66813
D) Deferred tax liability -
c) Other long-term liabilities = - -
d) Long-term provisions 5.74 5.14
Total non-current liabilities 454.02 673.27
&) Short-Term Borrowings 734.41 632.51
b) Trade payables
(i) Total outstanding dues of micro enterprises and 38.10 98.88
small enterprises; and ;
(u_) Total oulstandlng dues of a‘odlwrs other than 51252 521.10
micro enterprises and small enterprises
c) Other current liabillities 83.42 14(9).65
d) Short-term provisions 172 169.75
Total current liabilities 1,540.93 1,562.91
Total equity and liabilities 7,473.33 3,786.47
Assets
1 Non-current assets
a) Property, plant and equipment and Intangible Assets
(i) Proparty Plant and Machinery 1,253.03 861.72
(ii) Intangible assats 1226 2.08
% (iif) Ww&&l’mﬂm 4:;.45 595.1:
Deferred assels .68 5.1
€) Non-current investment 23720 237.20
d) Long-term loans and advances »
&) Other non-current assets $49.93 219.08
Total non-current assets 2,480.53 1,920.34
p C
a) Current Investment " =
b) Inventories 507.43 462,90
b) Trade receivables 1,771.76 1,312.75
¢) Cash and bank balances 2,633.08 2363
d) Short-term loans and advances 74.21 59.84
&) Other current assets 6.34 7.01
Total current assets 4,992.80 1,866.13
Total assets | 7,473.33 3,786.47
For and Behalf of Board of Directors
Fi i A “y -
or and Behalf of Board of Directors |~ O GALLARD STEEL LTD
V= ;
Zal in Sujauddin
Managing Dirocter
DIN:03482802
Date-13.05.2026
Place-indore(M.P. )




Gallard Steel Limited
Regd. Office : Flat No. 01, Sukhsneh Apartment, 168-M Khatiwala Tank, Indore, indore, Madhya Pradesh, India, 452014
Corporate Office : Plot No. 68, Sector-3, Indorama, Pithampur District Dhar, Pithampur Ill, Dhar, Dhar, Madhya Pradesh, India, 454775
CIN: L2t d

A <0
STANDALONE AUDITED STATEMENT OF CASH FLOWS

8113\ PLCO340

Rs. in Lakhs, unless otherwise stated
For the year For the year

ended 31.03.2028 ended
A. Cash flow from operating activities
Profit/{loss) before tax B886.52 656.51
Adjustments for :
Depreciation and amortisation expense 189.18 124.86
Liability no longer required, written back - -
Bad Debts 3.29 -
Subsidy received during the year 3 (49.76) -
Interest expense and finance cost 100.48 114.01
Interest and other income (22 87) (12.28)
1.106.84 883.10
Changes in assets and liabilities
(Increase) / Decrease in inventories (44.53) (60.50)
(Increase) / Decrease in trade recievables (462.29) (641.98)
(Increase) / Decrease in loans and advances (14.37) 53.93
(Increase) / Decrease in other assets (90.88)| 5.53
Increase / (d ) in trade payabi . (69.37) 11315
Increase / (decrease) in provisions (1.04) (6.08)
Increase / (decrease) in other liabilities (57.26) 86.35
Cash generated from operating activities 367.10 433.50
Taxes paid (net of refunds) (220.73) (46 52)|
Net cash generated from operating activities 146.37 386.98

Pumndmeﬂy-mmmimm

(169.17) (241.11)
Investment in Work In Progress (356.45) (110.10)
Purchase of Intangible Asset (12.22) -

Advances for Capital Asset (239.30) 40.27

Subsidy received on property, plant and equipment

176.64 -
Interest and other income ‘ 22.87 12.28
Net cash generated from/(used in) investing activities (577.63) (298.66)
C. Cash flows from financing activities
Proceeds from issues of equity shares 3,750.00
Payment of Issue related expenses (490.88) -
Interest and finance cost (100.48) (114.01)
Net proceed (repayment) of long term borrowings (219.85) (76.14)
Net proceed (repayment) of short term borrowings - 101.90 7283
Net cash fri in) financing activities 3,040.69 117.22)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 2,600.43 (28.90)
Cash and cash equivalents at the beginning of year 23.63 52,53
al, a [:] ) 2,633,068 2383

=201 4110 casn equivalent includes FD's o Vi

1 ! 2601.50
i mmmummm-mmmmw'mmw.

1 The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary.

s S L o Diretors For GALLARD STEEL Liu

Zakiuddin Sujauddin
Managing Director
DIN:03482802

Date: 13-May-2026
Place: Indore(M.P.)
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Statement of Deviation/Variation in utilization of funds raised through the Initial Public Issue

for the Halfvear/Year ended 31.03.2026

Name of Listed Entity GALLARD STEEL LIMITED
CIN: L28113MP2015PLC034065

Mode of Fund Raising Initial Public Offer

Date of Fund Raising 24/11/2025

Amount Raised

Rs.37,50,00,000 (Rs. Thirty Seven Crores and Fifty
Lakhs only) towards issue of fresh equity of 25,00,000
shares at Rs. 150 each Face Value of Rs. 10 at a
premium of Rs.140/- per share.

Report filed for Half year/Year ended 31.03.2026
Monitoring Agency Not Applicable
Monitoring Agency Name, if applicable Not Applicable
Is there a Deviation / Variation in use of | No

No funds raised

If yes, whether the same is pursuant to
change in terms of a contract or objects,
which was approved by the shareholders

Not Applicable

If Yes, Date of shareholder Approval

Not Applicable

Explanation for the Deviation/ Variation Not Applicable
Comments of the Audit Committee after | Not Applicable.
review

Comments of the auditors, if any Not Applicable

Objects for which funds have been raised
and where there has been a deviation, in the
following table

The objective of the issue is to strengthen the capital
base of the Company and expand its business
activities in order to achieve its growth objective
through expansion of existing manufacturing
facilities, Construction of office building and
repayment of certain borrowing of availed by
company. Same Shall be carried out at Pithampur
Plant.

Statement of Deviation/Variation in utilization of funds raised through the Initial Public Issue
e A L EATIon of Tunds raised through the Initial Public Issue
(Amount Rs. In Lakhs)

Modified | Original Modified | Funds AmOURt | Fungs
Original Object object, Allocation Allocation, | Utilised Bl Unutilised
if any (Rs. Lakhs) | if any (in lakhs) /Variation (in lakhs)*
Capital  Expenditure |\, 2,073.01 NA | 45075 1,622.26
for Expansion z
Repayment of Debt | NA 720.00 NA : . 720.00
General ' corporate | \ 466.11 NA| 20687 259.24
purposes -
Issue Expenses NA 490.88 NA 490.88
Total 3750.00 1148.50 2601.50

For GALLARD S

Off Add.: 307, The Giriraj Complex, Near Gurjar Hospital, Bhawarkuwa, Indorg ®: 0731-4275 CTOR
Fac. Add.: Plot No 66, Sec. 3, Behind Mohta Cement, Indorama, Pithampur

M : +91 99269 04052 | W: www.gallardsteel.com | E: info@gallardsteel.com

TEEL LTD



* Untilized amount of Rs. 2601.50 Lakhs is kept/held by the company in the Jorm of Fixed Deposits
with Yes Bank Limted. Details are as Jollows: (Rs. Amount in Lakhs)

S. No. | Bank Amount (In) | Start Date Maturity Date | FD Number

1 Yes Bank Limited 1,500.00 | 17-01-2026 18-04-2026 004040300016089

2 Yes Bank Limited 241.50 | 03-12-2025 | 04-12-2026 004040600037738

3 Yes Bank Limited 500.00 | 05-12-2025 | 05-12-2026 004040600037971

4 Yes Bank Limited 360.00 | 17-02-2026 | 18-02-2027 004040600040574
Total 2601.50

FOR, GALLARD STEEL LIMITED

For GALLARD STEEL l:TD

ZAKIUDDIN SUJAUDDIN é@.
MANAGING DIRECTOR
DIN: 03432802 DIRECTOR

Deviation or variation could mean:

(@) Deviation in the objects or purposes Jor which the funds have been raised: or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed; or
(¢) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of

offer, etc
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— _\__,_J,! ® 241, Apollo Tower, 2, M.G. Road, Indore-1 Ph.: 07314069030 ~ @) satya_mewar@rediffmail.com

15, Textile Clerk Colony, Indore-10 Ph.: 07314031266 9301503126

INDEPENDENT AUDITOR'’S REPORT
TO THE BOARD OF DIRECTORS OF GALLARD STEEL LIMITED
Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Half yearly financial results of Gallard Steel
Limited and Sleeploop India Private Limited (Holding Company along with its. Subsidiary
together referred to as “the Group) for the year ended March 31, 2026 and the year to date results
for the period from April 01, 2025 to March 3 1, 2026 attached herewith, being submitted by the
Group pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these Consolidated financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other financial information for half year
ended March 31, 2026 and the year to date results for the period from April 01, 2025 to
March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on Consolidated financial results.

Management’s Responsibilities for the Consolidated Financial Results
These Half yearly financial results as well as the year to date Consolidated financial results have
been prepared on the basis of the Consolidated financial statements. The Group’s Board

3\ . Satya Narayan Gadiya
' S.N. Gadiya & Co. on G5 5.0




Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting” prescribed under Section 133 of the Act read with relevant rules issued there under
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated financial

results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Consolidated financial results, the Board of Directors are responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.




» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Group’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For S. N. Gadiya & Co.
Chartered Accountants

S. N. Gadiya
Proprietor

M. No. 071229
FR No. 002052C
UDIN: 26071229IEY VY X6065
Place: Indore

Date: 13.05.2026



: Gallard Steel Limited
Regd. Office : Flat No. 01, Sukhsneh Apartment, 168-M Khatiwala Tank, Indore, Indore, Madhya Pradesh, India, 452014
Corporate Office : Plot No, 66, Sector-3, Indorama, Pithampur District Dhar, Pithampur Ill, Dhar, Dhar, Madhya Pradesh, India, 454775
CIN: Lzs11:upzoisp|.cmoﬂl Infog@gallardsteel.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE SIX MONTHS AND YEAR ENDED 31 MARCH 2026

(Al amaunts in # lacs, unless stated otherwise
Six months and year ended For the year For the year
SLNo Particulars — snded snded
31.03.2026 30.09.2025 31.03.2025 31.03.2026 31.03.2025
(Audited [Unmdlhd] [Audit.dl . mug]_m] jAudlhd}
1 |lncome
a) Raverue from operations ! 364847 3.156.02 3.21082 6.804.99 5.331.80
b) Other incoma . 13.17 17543 18.74
Tetal income 3,766.41 3,213.51 3,223.79 6,979.92 5,350,564
2 |Expenses
a) Cost of goods consumed 1,821.20 1,577.19 1,600.47 3,498.40 2,986 11
b} Changes in inventories of stock in trade 18.29 72.42 (20.80) 90.72 (76.09)
c) Employee benefits expense 30469 184.14 187.52 498.83 29626
d) Finance costs 69.82 80.19 8323 150.01 163 57
@) Depreciation and amortisation expense 167.80 162,30 137.35 330.10 262.10
f) Other expenses 622.97 569.80 808.64 1,192.78 878.35
Total expenses 3,104,77 2,656.08 2,796.40 5,760.83 4,510.30
3 |Profit(loss) before exceptional item & tax (1.2) 661.64 567.45 427.39 1,219.09 840.24
4  |Exceptional ltems - - - - 1.86
5 |Profit/(loss) before tax (3-4) 661.64 557.45 427.39 1.219.09 84210
6 |Tax expense | — 18046 | 114,13 308 61 23543
7 [Net Profit/(Loss) after tax (5-8) 481.17 429.31 313.26 910.48 606.67
8 |Other comprehensive income (QCl)
Items that will not be reclassified to profit and loss - - - " z
Income Tax relating to ltems that will not be reclassified to profit and |oss - - - - -
9  [Total comprehensive income for the period (7+8) 481.17 | 42931 313.28 810.48 606.67
8 |Paid-up Equity Share Captial (Faca value of Re.10/- sach) 950,00 700.00 700.00 950.00 700,00
9 [Reserve & Surplus (excluding revaluation reserve) - . - 4,922 82 1.008.24
10 |Eamnings per share (of Re.10/- each) 612 613 4.48 11.59 867
Basic (Rs.)
11 |Earnings per share {of Rs.10/- each) 6.12 6.13 448 11.59 8.67
Diluted (Rs.)
otes:-
1 The above Financial Resuits were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their meeting heid en 13 May 2028,
2 The above results have been prepared in accordance with the recognition and massurement principles of Accounting Standard(“AS"), prescribed undar Section 133 of the
Coampanios Act, 2013 read wilh relevant rules issued thereunder and other accounting principles generally accepted in Indis.
3 During the financial year 2025-26, the company has raised Rs. 37.50 Grores Via Issuancs of equily shares though Initial public issus by issuing 25,00,000 equily sharas at
Issue prica of Rs. 150/- equity shares and has made allotment on 24th Nevember, 2025,
4 The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary.

Stat
Gallard Steel Limited
Initial Public Offer
24-11-2025
37.50 Crores
31-03-2026
NA
jency a NA
on/Variation in use of fund raised o
.mammasamismmmmmangajnhermsda NA
If yes, Date of Unit holders | NA
lanation for the Deviation/Variation NA A
Comments of the Audit Committes after review :l

Funds Utilised Funds Unutilised
Original Object (in lakhs) Deviation (in lakhs)*
Capital Expernm for Expansion NA 2073.01 [NA 450.75 - 162226
iegm?gm_omeu NA 720.00 |NA . - 720.00
General corporate purposes NA 466.11 [NA 206.87 - 259.24
Issue Expenses NA 490.88 [NA 490.88 -
Total 3,750.00 1,148.50 2,601.50
* Untilized amount of Rs. 2601.50 Lakhs is invested by the company in the form of Fixed Deposits with Yes Bank Limted., Details are as follows.
s. No. [Bank 'f:'k;:'“ . StartDate | Maturity Date | FD Number
1 Yes Bark Limited 1,500.00 17-01-2026 18-04-2026 004040300016085

Yes Bank Limited 241.50 03-12-2025 04-12-2026 | 004 040600037738

Yes Bmi_‘__-irrﬁtac 500.00. 05-12-2025 05-12-2026 004040600037971

Yes Bank Limited 360.00 17-02-2026 18-02-2027 004040600040574

Total 2,601.50

For and BuhﬂfochﬂdofDPmn(\ 1 ——
Gallard Sigel Limited SALLARD ST EEL LT

[ .

Y

din Sujauddin
ing Director
DIN:03482802

Date-13.05.2026
Place-Indore(M.P.)




et Dhar, Pithampur

Tank, Indore, Indore, Madhya Pradesh, India, 452014
Wll, Dhar, Dhar, Madhya Pradesh, india,

CIN: LZE-113HP2€I1BPLCOJ40|II info@gallardstesl.com
CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

FOR THE YEAR ENDED 31 MARCH 2026

454775

Rs. in Lakhs, unless otherwise Stated
'__‘-_u_.__—

Consolidated
Pariculars As at 31.03.2026 | As at 31.03,
EQUITY AND LIABILITIES
1 Shareholdesrs' funds
a) Share capital 950,00 700.00
b) Reserves and surplus | 492082) 100824
Total Equity 5,872.82 1,708.24
2 Liabilities
Non-current liabilities
a) Long-Term Borrowings 703.06 118253
b} Deferred tax liability 211
c) Other long-term liabilities - =
d) Long-term provisions 574 514
Total non-current liabilities 710.91 1,197.66
a) Short-Term Borrowings 1.412.69 851.95
b) Trade payables
(i) Total outstanding dues of micro enterprises and 61.07 101.83
small enterprises; and
(ii) Total outstanding dues of creditors other than 552 48 626,05
micro enterprises and small enterprises >
¢} Other current liabillities 241.56 173.11
d) Short-term provisions 187.33 210.40
Total current liabilities 2,455.12 1,971.44
Total equity and liabilities 9,038.85 4,877.34
Assets
1 Non-current assets
a) Property, plant and equipment and Intangible Agsets
(i} Property Plant and Machinery 2,240 59 1,668 53
(i) Intangible assets 12.26 2.08
(iii) Work in Progress 488.81 585.16
(iv) Goodwill 45.70 45.70
b) Deferred tax assets - 18.08
¢} Non-current investment -
d) Long-term loans and advances - -
&) Other non-current assets 33262
Total non-current assets 3,562.35 255218
2 Current assets
@) Gurrent investment - -
b) Inventories 687.26 628.89
b) Trade receivables 1,899.30 1,480.05
¢) Cash and bank balances 2641.24 2451
d) Short-term loans and advances 117.22 184.44
€) Other current assets 31.48 .27
Total current assets 5,476.50 2,325.16
L Total assets 9,036.85 487734

For and Behalf of Board of Directors
Gallard Steel Limitad

Zakiuddin Sujauddin
Managing Director
DIN:03482802

Date-13.05.2026
Place-Indare(M.P,)

For GALLARD STEEL LTD




Gallard Steel Limited

Regd. Office : Flat No. 01, Sukhsneh Apartment, 168-M Khatiwala Tank, Indore, Indore, Madhya Pradesh, India, 452014

Corporate Office : Plot No. 66, Sector-3, Indorama, Pithampur District Dhar, Pithampur Ill, Dhar, Dhar, Madhya Pradesh, India, 454775

CIN: L28113MP2015PLC034065, info@aallardsteel.com

CONSOLIDATED STATEMENT OF CASH FLOWS

Rs. in Lakhs, uniess otherwise Stated

For the year For the year
ended 31.03.2026 | ended 31.03.2025
A.  Cash flow from operating activities
Profit/(loss) before tax 1,219.09 84024
Adjustments for :
Exceptional Items - 4
Depreciation and amortisation expense 330.10 26210
Bad Debts 329 -
Subsidy income during the year (144.54) i
Interest expense and finance cost 150.01 163.57
Interest and other income X 17,
1.529.66 1.248.28
Changes in assets and liabilities
(Increase) / Decrease in inventories (58.38) (101.29)
{Increase) / D in trade ivables (519.25) (570.23)
(Increase) / Decrease in loans and advances 67.22 365.44
(Increase) / Decrease in other assets (199.81) (306.28)
Increase / (d ) in trade payabl (114.43) 87.47
Increase / (decrease) in provisions (37.57) (15.09)
Increase / (decrease) in other liabilities 68.44 50.69
Cash generated from operating activities 735.88 758.97
Taxes paid (net of refunds) 2
Net cash generated from operating activities 418.81 673.84
B. Cash Flow from Investing Activities
Purchase of property, plant and equipment and Intangible Asset (695.18) (580.46)
Investment in Work In Progrese 3 (429.81) (110.10)
Purchase of Intangible Asset (12.22) -
Capital Advances given during the year (239.30) 40.27
Subsidy received during the year 36577 -
Interest and other income 28.28 17.64
Net cash generated from/{used in) investing activities (982.46) (632.65)
C. Cash flows from financing activities
Proceeds from issues of equity shares 3,750.00
Payment of Issue related expenses (490 88) -
Interest and finance cost (150.01) (163.57)
Net proceed (repayment) of long term borrowings (489.47) (14.61)
Net M{W]dmmboﬂwngs 560.74 91.84
Net cash generated from/{used in) financing activities 3,180.39 (86.34)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 2616.73 {45.15)
Cash and cash equivalents at the beginning of year 24.51 69,66
c 284 2451

L Thaabovamumemofumfbwhaabnnprepamdmdwtho'lndimdw.
1 TheI"mforiheprwlw:poﬂodhmbaonmgmuped!mngnd!roclnqoiﬁuwhmmmm.
Formuﬂohalfoﬂuruolmm

Gallard Steel Limiteg For GALLARD STEELLTD
M.- : L

Zakiuddin Sujauddin
Managing Director
DIN:03482802

Date: 13-May-2028
Place; Indore(M.P.)
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